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stock. If this be true, to tax the corporation on its property,
and then to levy an additional tax on its stock, is pro tanto
duplicate taxation of an unjust character. If other persons
are taxed only once on property, corporations should not
be taxed again on what is at all events a part of their
property.

This concludes the discussion of the important cases
of double taxation arising from the actions of the same tax
jurisdiction. Equally important are the cases due to the
conflicts of jurisdiction between independent taxing authori-
ties. These we now proceed to take up.

II.   Double  Taxation by  Competing Authorities.

The problems included under this head are essentially of
modern growth. Until very recently they have received
little attention, for three reasons. In the first place, the inter-
national relations of commerce and industry were compara-
tively unimportant; and even, within the stone slate, business
methods and business investments were far more localized and
less complicated. Secondly, the stranger in primitive society
was originally an enemy. The survival of this idea in the
conception that the foreigner, as such, is an especially
desirable subject of taxation has only slowly given way to
the broader conceptions of the modern age. Thirdly and
chiefly, in former times but little attention was given to the
question of justice in taxation. Even when the general
problem was considered, the details of double taxation were
regarded as insignificant. But nowadays the question is
forging to the front.

It need not be pointed out that amid the complexities of
modern industrial life equality of taxation cannot be attained
without a careful consideration of these problems. To-day
a man. may live in one state, may own property in a second
and may carry on business in a third. He may die in one
place and leave all his property in another. He may spend
all his income in one town and may derive that income